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Mr. Sharma is a 65-year-old individual  who has just retired from his service. He lives with his wife.  Mrs.
Sharma aged 60 years and his two children.

He  purchases  Max  Life  Smart  Guaranteed  Pension  Plan  -  Joint  Life  Immediate  Annuity  for  life  (with
death benefit) with a Single Premium of ` 10 Lakhs (exclusive of all applicable taxes, cesses and levies as
imposed by the Government  from time to  time).  Annuity  mode chosen is  annual.  They name their  two
children as  nominees  with  a  proportional  ownership  of  50% each.

Mr. Sharma gets a guaranteed pay-out of `72,270 every year. In case of the unfortunate event of the 
death of Mr. Sharma, Mrs. Sharma will continue to receive the guaranteed annual pay-out of `72,270 
throughout her lifetime, enabling her to be financially independent during her retirement. Upon her 
death, the entire Single Premium of ` 10 Lakhs shall be paid to the nominees under the plan. In this case, 
the two children receive an amount equal to ` 5 Lakhs each.

Guaranteed pay-out of 
`  72,270 every year

Death Benefit:
` 10,00,000

(` 5,00,000 each
is paid to both the

nominee)
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BEWARE OF SPURIOUS / FRAUD PHONE CALLS!
• IRDAI  is  not  involved  in  activities  like  selling  insurance  policies  ,  announcing  bonus  or  investment  of  premiums   •  Public  receiving  such  phone  calls  are  requested  to  lodge  a  police  complaint.

^Individual Death Claims Paid Ratio as per Audited Financials for FY 2022-2023. | *As on 31st March 2024.

Annuities purchased under NPS payable to Non-Resident Indians (NRIs) / Overseas Citizens of India (OCIs) are subject to Tax Deducted at Source (TDS). Further, repatriation of the corpus, if any, will be 
subject to applicable laws and regulatory provisions of IRDAI / PFRDA / RBI.
Max Life Insurance Company Limited is a Joint Venture between Max Financial Services Limited and Axis Bank Limited. Corporate Office: 11th Floor, DLF Square Building, Jacaranda Marg, DLF City Phase II, 
Gurugram (Haryana) - 122 002. For more details on risk factors, Terms and Conditions please read the prospectus carefully before concluding a sale. You may be entitled to certain applicable tax benefits on 
your premiums and policy benefits. Please note all the tax benefits are subject to tax laws prevailing at the time of payment of premium or receipt of benefits by you. Tax benefits are subject to changes in tax 
laws. Trade logo displayed belongs to Max Financial Services Ltd. and Axis Bank Ltd. respectively and with their consents, are used by Max Life Insurance Co. Ltd. You can call us on our Customer
Helpline No. 1860 120 5577. Website: www.maxlifeinsurance.com




